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Aded)

AGREEMENT
BETWEEN
THE GOVERNMENT OF (HE STATE OF PALESTING
AND

THE GOVERNMERT OF THE REPUBLIC OF TURKEY

CONCERNING
THE RECIPROCAL PROMOTION AND PROTECTION OF

INVESTMENTS

The Goverrment of the State nf Palestine snd the Govemment of he Repubiic
of Turkey, hereinalier referved (o ag “tha Coatracting Parties™;

Desiring 1o pramote greater sconomie cuoperation betwesn them, particularly
with regnect to investment by investars af one Contracting Parly in the
territnsy of the ather Contracting P

Recoynizing that agreement upon e treatment o be sccurded such
investment will stimulate the flow of capital dnd technelogy snd the econnmis
development of the Contracting Parties:

Agrecing that fair and equitable regtment of mvestments is desirable in mder
o maintain 2 siable fomework for nvestnent und will conbibute Lo
maximizing effective utilization of cconnmic revources md anprove living
standares; and '

Convinced thar these objectives can ve schieved withow refiwing healil,
safety and environmenial messures of general application as well g

internalimnally recognized labor vights:

Having resolved o conclode an parecment cofceming  the reciprocal
promotion and protection of invesiment s,

Elave agreed as follows:

25
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ARTICLE 1
Drefiniiions

For the purpeses of s Agreement;

1. The term “investment” means every kind of asser, connected with business
aclivities, acquired for the purpose of cstahlishing lasting economic relations
in the territory of a Coniracting Parly in conformity with its laws und
regulations, and that has the characteristics of an investment!, including such
characteristics as the commitmeant of copital or other resources, the expectation
of gain or profit, the assumption of risk, conwibution to economic
development, or a certain duration, and shall include in particular, but not
exchrsively:

{a) movable snd immovable property, as well as any other rights such a3
murigages, leases, liens, pledges, and any other similar rights as defined in
conformity with the lows and regulations of the Contracting Party in whose
Lerritory the property is siluated;

{b) reinvested refurns;

{¢) claims to money or any other rights having financial value related 1o an
Invastnent;

{d) shares, stocks, or any other form of participation in companies;

{e} inclustrial and intelleviual property rights, in particular palents, industrial
designs, technical processes, as well as tradamarks, goodwill, and know-how,

(f) business coneessions conferred by low or by contraet, inchuding
concessions related 1o natiral resowrces, ’

2. The term "nvestor™ means;

{a) natwral persons having “he sationaline of a Conracting Parly according o
its Jaws;

b Where an aseol lneks the chareterising of an imeestment et ssser B not an investncar regardless of thie fenn i
iy Take,

148-10-2018: el 80 26 oAl s s 58l Gl g
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(b) companics, corporatiens, s, Bieness partnerships ineorporated or
constituted under the law in forse of a Coatracting Party and having their
registered ofiices together with substantial business activities in the territory
of that Contracting Party; )

who have mada an investment in the wrritory of the other Contracting Party,

3 The term "retums” meqns the amounts yielded by an investment and
includes in particular, though hot exclusively, profit, interest, eapital gaing,
royalties, fees and dividends,

4, The “territory™ means;

{a) in respect of the State of Palestine; land and territovial sea ol the Sisle
of Palestine and their bed and subsoil, aud air space abave them, and the
eeonomic zone and continental shelf, which i3 exercised by the State of
international favw and domestic laws and regulations. . )

(B} in respeot of the Republic of Tuwrkey; the land territory, intermal
*waters, the territorial sea and the uirspace above thent, as ‘well s the
maritime aress over which Turkey has sovercign rights or jurisdiction for
the purpose of exploration, exploftztion and preservation, of naturl
resources whether living or non-living, pursuant 1o international law

ARTICLE 2
Scope of Application

i. This Agreement shafl apply to investuents made by jovestors of a
Contracting Party in the territory of the other Contracting Darty subject to il
relevant laws, regulations and policics, afler the entry into force of this
Agreemant,

2. This Agreement shill nol epply to investmaent digpuies arising out of events
which esevrred, ar to Dvesiment disputes which had been settled or which
were alrady widar judicinl o sehilral process, prior to the entry inlo force of
this Agresment.
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ABRTICLE 3

Promaotion syl Proicetion of Investments

L. Each Contracting Parly shol) enceussge (o create Favorable conditions for
investors of the other Contracting Farty o make investments in its territory,
and, subject 1o 1ts laws and regulations, shat! admit such investments.

2. Investments of invéstors of each Conlracting Pdrty shall at all times be
accorded treatment n accordance with international law minimum standards
of treatment, including fair and ecuituble reatment and [l protection and
security in the territory of other contracting party. Neither Contraeting Party
shall in any way impair the management, maintenance, use, operation,
enjoymenl, extension, sale, liquidation or disposal of such investments by
unreasonable or discriminatory measures.

3. Bach Contracting Party shall. subject to itz laws and regulations, examine
in good faith the applications relating 1o investments and grant without delay
the necessary parmits required in its terrbory in comneclion with investments
Ly Investors of the other Conbracling Purly.

4, Each Contracting Party shall, subject to its laws and regulations, permit
entry and temporary stay of natural persons whe are employed from abroad as
exucutives, managers, specialists or technival personnel In connection with an
investment by an investor of the other Centracting Pasty.

ARTICLE 4

Treatment of Investments -

. Eachy Contricting Party shell adrhit in its territory investments on a basis no
less favorable than {hat accorded in fke circumstonves lo juvesiments of
investars of any third Sale, within the framework of its laves and regulations.

2. Bach Contracting Party shalf aceord i these investments, onee established,
treatment fno less fm—m:a'b_fv_- than that nzeorded in Kke cl'rcumsmhces le
investments of s investors or o investmenis of investors of any thind State,
whichever is tiie most favorabie, as regaids the management, mainicnancs,
vse. operalion, enjoyment, extension, wale, figuidation oy disposal of the
investment.
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3. The Contracting Parties shall within the framewamk ef Ueir national
[egislation give favorable consideration vo applications for the entry and
sujoum of nationats of either Comiracting Party who wish te enler the territory
of the other Conbructing Party in connection with the making and camying
through of an investmenl. s . :

4, (a) The provisions of this Article shall not be construed so us to oblige one
Contracting Parly to extend (o the fnvestors of the other Conlracting Party the
benefit-of any treatment, preferencé or privilege which may be extended by
the former Contracting Parly by viriue of any intemational agresment or
arrangement relating wholly or mainly fo taxation. : v

(b) “The nen-discriminativn, national treatment and most-favered nation
treatment provisions of this Agreement shall nat apply fo all actual or future
advantages accorded by either Contracting Party by virue of its membership
of, ar association with a customs, cconamic or monefary union, & common
market or a free trade area; to aationals or companies of its own, of Member
Siates of such union, common market or free trade area, or of any other third
State, .

(¢) For greater centainty, the Most Favored Mation treatment referrad to in
paragraphs 1 and 2 of this Artjcle does not include investor-lo-state dispute
settlement procedures ar mochanisms, such as those included under Article
10, that are provided for in other internatienal teaties.

{d} The provisions of Article 3 and 4 of this Agreement shall not ollige
Contracting  Pagties to ncéord nvesiments of investors of the other
Contracting Pirly the same Lreatrent that it pceords Lo investoments of its own
investors with regarils fo acquisition of land, real ‘estate, and real vights

thereof.
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e ARTICLE 5
: General Bxeeptions

I. Nothing in this Agreement shall be construed to prevent a Contracting
Party from adopting, maintainivg, or enforcing any non-discriminatory logal
measures: ' o

(a) designed and applied for U protection of human, anjm;.il or plant life or
health, or the epvironment;

i) refaied io the conservaiion of fiving or nop-fiving exhausiibie naturai
FEsOUrcEs.

2. Naothing i this Agreement shall be construed:

(a) to require any Contraciing Paty to furnish or allow access (o any
information the dizclesure of which it determines to be contrary to its

essential security interests;

(B) o prevent any Contracting Party frem taking any actions that it
considers necessary for the protection of ils exsential seeurity inlerests,

{1} rclaling to the traffic in arms, armmunition and implements of war and to
such tmalfic and uansactions in other goods, materials,  services and
technology underiaken directly or indizectly for the purpase of supplying a
military or other security establishment,

(i) taken in time of war or ether emergency in ntermational refations, or

{iii} relating to the implementation of aational poficies or international
agreements respecting, the non-proliferation of nuelear weapons or other
nuclear explosive devices; or

(e} * to prevent any Contracting Parly from laking action in pursuence of its
obligations under the. United MNations Charter for the maintenance of
international peace and security. )
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2 The ndo,mcn, mamtcﬂﬁr... Fov et of such measures is subject to
the requirement that they are ret epplied in an abiivary or unjustifiable
manaer or do net canstitule & dixy, isod (26 ction of investments of investers
of the ather Condracting Farfy,

ARTILLE §
Expropriation and Cempensation

1. Invesunents shafl not be epreprisied, racionalized. or subjeet, directly ov
md:rchIy, . meazuras  of  similar elTacts  (hersinafter | reforred  as
..,xpmplmrlun} except for a publlu puTRogE, in A non-diseriminatory manner,
upon paymeni of prompt, adequate and =llective compensation, and in
acoardance with due process of law end he penaral principles of weatment
provided for in Article 4 of thix Agrezment.

pa Nu-n-dlscnmmaim vy Jegal n.en-._lm designed ond applied *n _protect
lrml;ma'__ 'r_mh!u: wellare objectives hoaz Realth, 5..|=EL3‘ and Ln‘ tronment,
du nut mn:mule mdircct = pro; an. w‘m

3. Lmnpmsav n &hiill b C[{;u‘v‘ﬂ\.n[ to the ket valve of .h-r expioprisied
investment befbre thé expropriation was taken or became public knovwledge.
L-)mpen:,'a!lm shall be paid withont delay and be F'rr.-:ty transterable ag
described in puraﬂr’lp;h Tof Article 2 .

1, Cump-:nsatmn shatl be ,mvabh, in o fresly cnmﬂ.ﬂ‘*lc curreney and in the
evenl that payment of compenzation & ch,E ayed, it shall include an appropriate
interest rate fm'p the dnn. of expropristion undl the date of pz.\m-:‘m

ARTICLE 7
" Comuensation for Losses

I'n'-llliﬁ'i-llﬂll 0[ ;ltll i e Lc:'.'rlca‘”;'_l':l » wilier Cﬁ:‘ll.f“l.-mb Pé‘l"!f. t«ll--L.
Contracting Pacy trestment, in

invesior' shall be pecprded. by 1he letter
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rds msl-umow. md:-mnmu:ﬂ fiart,
cvzsa fworable than that the Tater
rey Hird state.

accordance with the domestic
compansation or other setilensyns
Cmﬂmcting Paryy ac-':brd:: 1o iy

i shall accord, in aceordsnce with

L1800, prompt, adequate and effactive

or of any oiher Party in a sijuation

coang Iogs resulting Fom:

{'*JlteflUlE'tlﬂm”'*Ofﬁa Hvesuric Gyl & ersof by the Contracting Party's forees
or autl:t{:l':mz's,1 ope ) s o - .

2. Withow ‘Jr:._]l.lLiiLc i 1‘_.|I'I'32J:"‘ 5
A-nde (6} (Fxproaiation and 1"
restitution or compensation © 0.
raferred to i ;nairal‘g.rﬁ‘ph [J _J suff s

(k3 de'ilrm.tmrl uf;iv lmuﬁtm&:nt or part tlm colb by [!-c (s ‘:.mm“,ng Pariy's
['on_rs ar aiithar 1l!e'| thsh whs not feguired hv the necessity of lhe
ﬂmatu'-n. - .

Resultng paytnerits shall be frecly comversibla,

al Ian'EﬁEJ‘J]L‘It' in bc _ﬂ;:tr.‘f-." ﬁec,lj :J 1d w 1hwi \Ir;ﬂa,r Jnm and f}u! =-t I|‘it 3
‘mul\ {ransicrs mclud:;

fay “ihe lmlul' Lapmi smd am i in ar increase
s:u\w:mm . . o

(b refums, AR RET
{€) procekds from the sale of liquidation of ali or any paik of w1 Investient;

i) compensation pussuant o Article &

leh rzimbursemienis and intevest payments deriving fwm loars in commection
willy vestients: -

(D) salarics, wapas ard otber ro
Comracting Paety whoe have @
Party dhe comesporic:

Jue ter l"l.‘l'\;’ of the L':["n.f (,u“r..(,i g
Latedd 40 s investriet
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2. Transfers shall be made in ke canvertible currency in which the investment

has been madie or in sy convenible cur reniey at the rate of exchange ih foroe
at the date uftrnﬂsfer unless olerite grved by the investor and the hosting
f‘nntmclmg va

3 Where in e‘\gc'&pt.'m’_lai circimstances, payiients and capital movements
cause or threalén.lo cause scifous' Lilidics of payments difficultics, cach
contracting party may ttmpamr;‘y restrict’ irensfars through the cquitable,
nm;—dmcrwmutmm m:ﬁ gm:u.l fith app]-cauun uF iis ]:w«s and zﬂ,ulatlmu
Ae!-'mnglo : :
) (u.} bankmgm'.f msm»mw “Or mc hmrecucm of the !‘Ig.l‘ﬂs af crelumn,
including. e pmgﬂlmu of the ngJﬂs ofemphyms. .

Cib) issuing, L_ra-::;ug, OF dcahng in secm'l_tre_s, futgres, -options, or
derivatives: . . . :

.
‘() criminal or penat offences and the _m-covéry of the proceeds ol crime;
" (d) finantin reperting or tecord Keoping of transfors when necessary to
. _gssist law enforcement or financial '{-‘slltiitﬁf:r' putherittes; .
(e} cosuming ._.r'iﬁmpl ance 'tﬂ! lJl'dl'lS 01' juduxler.lh in J'J"dll" 1|

adminisirative p‘ln-_c«‘dmé,a el

(f)taxation,

o C ARTICLE9

Subrogaiion

1L 1fone uli"tlw f:onlruﬁ:l'ing Barties hits 2 piblic ifsurance or gwwianted scheme
to profect investmenis of its own investors sgainst nen-commercial risks, and
ifan investor of this Contracting Marty hag subscribed to S any subrogstion of
the inzurer Gader the insurance contract hetwien this investor and the nsurer.
shall be recognized by the ather Conirastig Parly.
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2, The ingurer is entitled by viriue of sublogation o exercise the rights and
enforee the claims of thar lnvesior and shald assiume the ubligations Jeldh.(.l 40

wachiment . This snhenpgings riates o s shaal] e
FEHRSL. LIRS SINOEAS NEms o cianing shell i

rights or claims of the investor,

3. Disputes between a Centrasting Faty and an insursr shall be settled in
accordancewith the provisions nf Artdele 1

o . ARTICLE W : '
?-ulﬂnmgn; nt‘DusEutes hetween One Contractine Party g Q lﬁw
e ch Otllt.r [N Gatmctmg Party

1. This Article shall apply to disputes belween one Contracting Party and an
investor of the other Contracting Pery concorning an alfeged breach of on
obligation of the former under this Agrecment, which canses loss or damnge
to the investor or its i:‘p'a-:slmenu_i,

DJSpuh: btfwcm one of the f‘nrm‘atl*lm Parties nnd an investor of the ather
[.0|1*mhm. Plil;,, in r:unnm.t:rm wilh llﬁ mvesuneart shall be uqtitud in
wiriting, ]tiq,]{ldmg “detailed lnfanﬂnl o, by (he invésiar o thé. recipienl
letrac'lrg Party- of the ivestipent. As FJ[ as pr_].s-.:hre the investor and the
concemed Contrmeiing Parly sball sodeaver to .»e:u s these disputes by
consultations and negotiations in good aith. A

3. If these digpwes, cannet be senled amicably within ‘six (6} months
fellewing (he dote of (e wiitten satification mentioned in paragraph 2, the
dispums may he submiied. as !h(. invesion may chooge, tor

l’n'i thﬂ wmpﬂ{cnr .t-.u;l‘ ar i ("o ':ir.-u".ing J'?n_rl.y 1'.'| “wheise lecrjrory the

ln\-f‘{]l"']l‘pl' !‘I"H{ boan mode

{b} the Intervational Center fer Seitlemient of uvesiment Disputes (ICSID) set
up by the " CDI‘:‘-r"lull(!l] on Setilement of Twvesunen] Dispuies Between Stoles
and Nritionsls of ather States” provided that beth the disputing Contracting
Party: and IE'I“ non:d F‘u["l.,-!.!'b' Conteacting Pany w5t the 1CRID
Lunwnlwﬂ - . : o
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{e) the 1ICSID xélddiﬁﬂl'l“f Facility Rules, J_.rimdt.d Eh&t either the disputing
Condracling Party or the non-disputing Cou rac: ing Party, bt ot lJf.ﬂ.!s, is a
party to the ICSID Com enum* :

(dy an ad hoe grbitial tribunal csablished  under the Arbiwsifon Rules of
Procedure of the Unitad Mations {"Uﬁ*Janolon for Internaticnal Trade Law
{UNCI]M), appmwd By . 1he it Naucns Crenersl - Meunbl} oh
Dedember 15, I‘?TG ds l‘.?'l-'Jthil'l .‘.illllf} .

(&) the i=lam:-uj Ar‘o ;lmum C#n!re {ISTA{“),

Uy any othet” art}lirat'r'ﬁn Insmulmn or ) .r.'gr-ﬁfhm' arbitration wles. if the
mspmmg pamcs so agr:c . S T

S 0n¢e the invéslar has éubmsﬁéf,l the dispute 1o one or the other of the
dispute séttlement forums mentioned in pur-;gnph 3, the choice of one of
these foiums .ShEI" be final.

5. Tn dcciding whether sn investment dispuie is within the jurisdiction of
TCSHD ! comipetence of the tribunal, the arbitral tdbunal established under
paragraph 3 {b} shail comply with thé netification submilted by ihe Repuhlm
of Turkey on Miréh 3, 1989 o TCSID in accordaice with Article 25 () of
FCSHD '.,l'ﬂ'i\-'ul'lflal'i t.{l!‘l-.’}l-':lmn;_ classes of r.l._,pul:ﬁ considersd suitable or
unéuitable fir *Db‘l‘lh.'?wn iu [hL J!Jrlsdml ey o (T8I0, as . it c:;ra[ part of
'hi& A“lEt‘m“"‘lt . X

6. rhe arbifral tnﬁi.l!_'i--..‘r] shiall fnjkc s decisions T accondance with the
provisions of this Agréement, the Taws and regulations of the Cimtracti"]g
Parly involved fn the dispute on which 1emitory the Investment iz made
{including its rules ‘on the conflict of laws), and the relevant principles of
intermational law applicable between the Contraciing Parties,

7. The arbitration awnrds shall be Faal and binding for ol varties in dispute.
Each Contncting Party shall execute the sward seconding o fis patonal law,
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: Da_niai of Benefits

1. A Contracting Party inay deny the benefils of this Agreetient to an investor
of the other Coilmctlng Party that is a company of hm,h other Contracting
Party and to investments of such investor if the company has no effective
business activities in the territary of ths Contracting Party under whose low it
is constituled or organized and investors. of & nen-Contracling Party, or
investors of tht: dm)’in" Caontracting Paﬁ.v own l:i\' coniro) lh:. company.

2, Thc'. dcnying Cammctmg Par L} &imll tor lhe e-ﬂfmt prm_t:c:ubln, ncuf;.r the
mhur Cunlmclmg Pam before denv{ng the bbueilrs

ARTICLE 12+ . - '

Setllement if Disputes between the Conlescting Parlics

L. The Conlrscting Parties shall seek in good-fiith and a spirit of coaperation
a rapid and equiteble seluiion o, ahy dispule between them conceming the
inferpretation or application of this Agreenent. Tn thig regand, the Contracting
Parties agree to enpage in mwct and mum*nLEJI ncw!wuww to arrive at such
solutions. :

2, If the Contracting Parties cannot reach an agreement within six (6) months
after the beginning of disputes between lhe:nseh‘es'lhmugh the {oregoing
procedure, the disputes may be gubmitted,, upon the recuest of cither
Cr;ntmcun[_ Party, to an arbitral rnhum! of rJ‘m:L members.

3. \‘u';thin two {2) m..mTh's of rc{.'e-;;t c-[ﬂ sequesl, each Contracting Paoty shall
appoiit an arthiator. The iwo arbitrators shall sclect o third arbitrator as
Chairman. who is a national of @ third State. In the event sither Contraciing
Party fails to appoint an arbitrator within the specified time, the other
Confracting Parly may roquest the Prosident of the International Court of
Justics to make ihe appointment, . '

4. 1f both orbitrators candel reach 3n agreement about the choice of the
Chadrman within bvo (2) monts g (heis appolntment, the Ch
be appointed tpon the request of githir Contracting Party by the President of
the Intérnational Cour of Justize. '
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If. in (he cases s.tser:med u1der ;\arabmphs and of this Article, the
Pres,ldml, of the Intersionsa] Count of Juistice is prevented ffom carrying out
the said furction erif he iz a national of either Contm:lmg Parly, the
appomime-m shall b made By the Vice-President, and if the Vice-Prosident is
prevented from c,ar;':.mg ot the sajd function or if helis & nationsl of either
Contracting Party, the appointment shall be made by the mesl sepior member
of the Court who is not a national of gither Contracting Party, -

6. The tribunial shall havethres (3} months from the date of the selection of
iha Chauman to agree upon riiles of procedure consistent Wwith the other
provisions of this Agfeement: In the nbsence of such vgreement, the tribunal
shall request the President of the Inernational Court of Justice to designate
rales of Emccdurv:., taking - inlo dEE(.‘l.}l'.I.l gen c-ra.JIy recopnized rules of
mtemﬂtmnat arbural o roceditre.

7. Unless othizrwise agreed, all submissions shall be mat[e and all hearings
shall be completed within eight (8) months of the date of selection of the
Chairman, ond the tribunal shall render its decision within 1wo {2) months
afler the date of the. final submissions or the date of the closing of the
hearings, u.lnchcwr is Inter. The arbitral tribins il shall reach: its decisions,
which shall be | and Binding, by a majerity of votes. “Agbiteal -Trilunal
ghail reach i1 decision on the bisis of this Agrees nent and in :m..ordance with
mtemanmml I, a]:-ph-:. =:1le between. the (ﬁnir weting Parlle& )

8. Txpc115cs incurred’ by the € h'lammn the other arbltruuﬂ and oiher costs of
thi” L\lmmdm[,s s]ﬂll b paid for equu]ly by the Contracting Partics. The
tribunal ‘may, hc-wcvu, al its diseretion, decide ihat i, “highet prnportum of the
costs be pmd by one nfth L unLr'u.hn'b [’mrec

9. A dn-.pul: shall not be subr Aitted to o u..u‘n:]‘m"l'll “rbitral buml under
the provisiois of Hus Atticle. iTa dispule i Lhe same matter Bas Teen Broupht
before another intermitiunal arbitral tribunal sinder 1.|Ll.- provisions af Apticle 10
und s stifl hefore the wiburjal, This will not impnir the sngagement in direct
and meaningfil negotlations between both Contracting Parfies. )

148-10-2018:xall i 37 ol s s g8l ol g



2018/10/23 dadall a3l sl

CARTICLE 13

' gerwcc n! !mcmnenlh '

"Iof.wees and ‘other: j.v.u..u-,nh nth‘pllh‘. Imf;r ‘\r‘aclel Iﬂ‘ncl ‘Jm]] e secved on
:he State ofPa!esEm-. u; d\.ll\ ery tes:

chuF I)CPH!‘HT:E,I‘H :
. Palstiniag Injvestment F‘mmcllm ;\f..,r e Y “PLJ:
T PO Box 1984
- Ramallah—[ja_{n:ﬁulnc

Motices and. Biher dncumcm.» in dlfcpl.-tc'-‘- um.cr Artic res llJ nm‘l 12 aE’H‘lH he wmed on
the Republic of I‘uﬁmy by delfivery to: ; :

General Directorate-of Law snd Legislation of Presidency.’
Presidential Paldoe .. :
06::60 Bw%le‘[}& L Aneara
Turkcy o ;

. ART ]rLE 14 .
Fnlt".l' |||tu Fﬂl‘ce. l'.lllr'llfcm. Amendmen( 1m| Termm’l!mn

!.'"l'ljl&_d&r&tm&ut shalf Enl{r.:nm force on the date of the receipt of the last
notification ‘by the Contracting Parties. i weiting and through diplomatic
channels, ¢f the, comipletion of the respeciive imternal legal procedures
necessiny (o that effect, ' '

2. This m,tm.mun{ shiall remain in foice fora period of ten (10) years and
shall continie in force unless terminated ¢ i acserdance with palamnph 4 of
this Artiele.

148-10-2018: 52 yall 8 3 8 sl g s 5l (o)) g0



2018/10/23

s all aslagl!

KX

148-10-2018: (g2 sall i)l

3. This Agreement may be amended by muotal written consent of the
Contricting Parties al any time. The amendments shall enter into force in
aceordance with the same lepal procedure preseribed under the fi first poragraph
of the present Auticle.

4. Either Contracting Party may, by giving one year's prior writlen notice to

the eiber Coniracting Parfy, terminate this Agreement at the end of the initial
ten-year period or at @iy time thereafler,

5. With respect to investments made or acquired prior to the dae of
termination of this Agresment and to which this Agreement olherwise applies,
the provisions of all of the other Articles of this Agreement shall thereafier
continue fo be effective for'a further period of ten (103 years from such dase
of terminalion.

: -:,_'_u..; .
IN WITNESS WHJ:REDF the :mdcrslgned representatives, duly authorized
tiereio by ibeir respective Governméiits, have signed this Agreement.

LDONE in duplicate at Ankara, on September 5% 2018 in the Turkish, Arabic,
and English languages, all texts being equally aulhentic,

L case of any divergence of interprelalion, the English text shall prevail,

For the Government of the Tor the Government of the

Siate of Palestin, Republic of T Lcy
/

ﬁ-ﬂ"/

E}Lb{ur Odch Rushar PEKCAN
Minister of National Beonomy Minister of Trade
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